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1. OCHHBAIE H JEJATHOCT

ApyiTeo ca orpannsenom omrosopiowhy (ENEL" PS JLOW. 1 npowssoLisy, VHYTPaLnEy u
cnomily Tprosmy, Beorpan (y aames vexcry flpuspeano spywmee™) ocwosano je 31, aetenipa
2001, roguie, DuUIYKOM 0 OCHHUBAKY AFYUITRD G OFPaHHISHOM opropopiowhy, o 24, peuesipa
2001, romme w ynwcano y Perucrap npuepeniix cyvGjexara Pewemes 6p. 247005 on 21,
heBipyapa 2005, romme,

Ocrisas Tpuepeanor apyirrsa je Becna Xt ws Beorpaga ca yuemhes y yaenasa og 100%,

Ocrisasrn ynor waoen EYP 4,747.91 v aunapeko] nmpotusspeasocti no kypey wa man 10,
Aguendipa 2001, rommme u 17, debpyapa 2004, roamwe w yrwcan je ¥y Pernctap npunpemmin
cyljexata kon Arciumdje aa npuepeane pernctpe PemyGmake Cplsje Pewewen Gp. Bl
17601 172006 og 01, norewfpa 2006, roanse.

¥ Pemyiimum Lipwoj Copt konctiwryncano je u noveno ca pagos 2006, rognHe aEECHO IPYIITED
EMEL™ PS CG OO, npemysche 3 mpojektomise, NpOHIBOAILY, CepBHC 0 naeoleme
SMCRTPOTEXHITIRIN  WHCTanaupja 0 nocTpojersa, [Mogropria, OcHHBAMKH KannTan asscior
ApyTea EMocka je jenan EYP,

¥ PenyGmiun Cpéujn je 28.02.2008. perncTposano npuBpeIno IpyiiTeo Gruppo 5 1.0.0, ¥ KoMe
ENEL PS uma 17% ywewha y kanumany v wamocy on 216 xumana JIMHAPA TAKO 13 CE HE MOWE
CMATRATH FARMCHAM NpaEray THies seh nosezanmn.

Mpeepeano apyuwreos ce opraniyje kao jeamownano apyumeo. OCHORRS DETaTHOCT [puspeanor
JPYLITED je TPONIROII B CepRMcHpaiLe enekTpo-ypehaja.

Cepnre Tlpuepeanor apywrea je y Beorpaty, Bynesap Apeennja Yapnojesnha 117, Marsun
Gpoj [Mpuepenor apyurrea je 17358430,

Nopeckn wrenwrndgmianmons Gpoj Mpuepemior apywTea je 100822561,

Npuepenno apymTeo je va gan 31, geuemGpa 2009, romime wvato 58 sanociens pagmika (31,
Aeuenmbpa 2008, rogmne - 54 sanocnerix pagmika).

OCHOBE 34 CACTAB/BAILE H MPEZEHTALIIY GHHAHCHICKHX HIREMITAJA
Ocnone 32 CACTUBLAKE I8 NPIKATIBaILE GUHANCHjCKIT HIBCIITAjA

Ha ocriosy 3akonn o pawynosoactay u perinjn (ChysGens rachig PO Bp. 46 an 2, jyuaa 2006,
TOJHHE W EMEHIMA W jonyRama Jakona — CaysGenn rnacank PC 6p, 111 on 17.12.2009. rogsmse),
MR Tana w npeayseriian y PenyGmmn Cpoujn oy v ofanean 1a soleme MOCTORHAY KikTa,
MPUEHARIILE B MPOUCHHBATLE WMOBHHG W o0QBE3D, TPHNOLAG W PACNONE, CACTARLALE,
Mpikaaneake, J0CTARLALE W obelofamuearse QMNANCHICKHY IGReUITaja Bple ¥ CEnamy ca
HKGHCKOM 11 NpoecoHATHOM PeTyIaTHBOM, koja moapasysesa OkREp 3@ npHOpeMaiLe N
npuEaIRARe dHiaHcHjeRuy inseurtaja (“Okerp”), Melynapoane panynosotcreene CTARIAPIE
“MPC”), ognocho Melynapoane crangapae duisancijekor migcnimanama {“MCDH™), kao u
TYMATEIL KOJa € CACTARHN 160 CTANARPIA,

Pemerben Musucrpa funancuja PenyGnnke Cpiuje (Gpoj 011-00-T38-2003-01, ox 30, teuembpa
2003, rommme) yreplenn oy u objarmenn Oxenp n MPC KOji ¢y OHmH Y rpaiscnn wa aan 31,
Jetemipa 2002, rofHHe H H3 KOME Cf WEHHBAJY | TPETXOANI H HORK Jakon o PAYYHOBOUCTEY 1
PRI M 3 2006, ToQHRe Ko 0 oRe HIMeRe i Aonywe,




31

AL

LNOPECIEL SHAYMATHHX PAMYHOBOJACTREHHX ITOJTHTHEA
Onpesa

Onpema ce Mekasyje no ncropejckol-nabasno] spetroctn, Hafanny BpeiiocT dHHN BpeInoCT Mo
dakTyps aobanmaua, yechawo . 3aBicHe TPOWKoBE W TpomkoRe gorchema cpelcTaBa v
PYHELHOHAAHO CTANE, YMOILEHE 32 G0 KOje TProBHICKe TIonyeTe o paare,

Koprcnn sek ynoTpete onpese yreplen je ma cneaehi nassm:

- TPAHCTIOPTHA CPeACTRA Of 5-7 rofHEa,

= ypehajn w anapars 3-10 roauna,

= KaMUEmapujekn Hamenrtaj & rogsm,

- CCTANA onpesa (pauyHapoRa ONPEMa) i OCTAN o7 5 roanna,

Tpowsosn Texyher oap#akba 1 OnpaBKH NPIGHAJY C& Kad PAcKol nepHoia.

Haxon noueTHor npusiasiia, onpeda ce HeKatyje no HADABHO] BPEIHOCTH YMAKEHD 38 HCTPRRKY
BPETHOCTH,

AMopTIRAINE Onpeve OOpauYHARL C¢ MPONOPUHOBATHOM MCTOZOM HA OCHORY NPOUSIREHOT
KOPHCHOT Beka ynoTpebe,

Sumnxe pole, MaTepnjaia, roToBINY NPOHIROLL
Fanuxe pode mepe ce no HAGARAG] BPEIHOCTH I N0 HETD NPoAATHO| BPEANOCTI QKO j& Hibka.

Habapny epeanoct winn nabanna speanoct gobarmata, yeosme SakfiHe, TpOmKosn TpeRoia,
MAHHITYTATHERH TROMKOB H APYIH TPOUWKOBHOCHM OHEX Koje [IPEBDEIHD OpYIITRO Mose
HAKHALHO 13 NOBPATH O MOPECKHK BIACTH, ka0 T j& NOPes Ha J0JaTy BPeaHoCT,

Monyern m pabati omysisajy ce mpe yTeplisaiky Tpoukosa naSanke pobe.

Ofpauyn mpogaje samixa pofe BPUH ce MO METOIN NORJepHCaNe Hpoceuste teHe. Yraphueame
MOHACPHCARE MPOCeste HeHe pode BN C8 MOCTE CEXIKOT YIACKa JaIHXa,

Janmxe matepnjata koje ce nabannajy on sobammata mepe ce mo vaBanno] BREIHOCTH N Mo
HETO NPOJAJHO] BPEINocT! ako je miska, HaGaniy BpeamocT man UCHY KOWTARA TUTHXA THHE CBR
TPOITKOBN HADREKE, TPOLIKORH TPOHIB0IIE (KOHREPINjE) W ApYTH TPOLIKOBN HACTANN AoRONeHhaM
TN Ml ILHXOBO CAMALITLG MECTO I CTalbe,

Ofipaayn wanaza (YTPOUTKS) TAAMNE MATSPHANE BRI C& M0 METOIM MPOCEIHE NONIEPHEIRE LEHE,
Ymphwsae nowjephcane NpoceuHe HeHe BN Ce MOCHE CRAROT HOBOT Yiaa MATEP AL
Matepujan ce oTnHeyje wenog TpowkoRa nalanke u yreplivie ryurar 30or ofesmpelena ko ce
ouekyje Aa he roTomn nponieoan ¥ koje he GurH yrpalien matepajan GUTH npogam no weTo
NPOLAJHO] MR 1] o1 EHE KOWTILA FOTORNX NPOHIR0L.

Januxe roToOsNK NPOTEOAE MEPE CC MO USHI KOWTARA IIH 00 HETO NPOJAJHO] BPEINDCTI AKO je
araa. Hanas simxa rotosins npomisoia yrephyje ce mo MeTODN NOHIEPHCARE NPoCeiHe LeHe.
Yreplhnsame MoHIEPHCAHE NPOCCHHE IleHe BRUN G MOCAE CRAKOT HORDE VI3 JUIIXA TOTORNY
NpoHIEna.
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MPEFIEL SHAYAJHIX PAYYHOBOJCTBEHIX HOJHTHKA (nacrana K)
MorTpaskneama

Motpesweana ce npustajy no HOMHBATHO] Bpeanoctn, yechanoj sa CECHTYIHO OGpaqyHaTe
KaMare, ¥ ckIany ca Yromopow. Henpanka mpenmoctn ce poprEpa B KiLiGkn A TepeT Gittanca
YCUCNA 3 A MOTPAKHBARA MA OCHOBY NPOUCHE DYKOBOACTRA O IUXOBO]  BEPORITHO]
wanaaTeocT. Henanmatiea nortpasisaiea ce OTINCY]Y HA OCHOBY CYACKE OQAyKe, npema
AOrORopy 0 NOPARKAILY WIMEHY YTOROPHIX CTPaHA wIN Wa octory Oumyke qipextopa IMeispemior
Apyurrea,

FoToRuHCKN eKBNBATCNTI I FOTORINS

FoToBusckn  eKBUBAMCHTH W roTomMHa ce  WIpamasajy ¥ HOMWHATHO]  BpeAHOCTH ¥
ANWAPHMGL

Hdyropouane obaseie

Hyropoune ofarese ce wkmyjy no HOMIHAIHG] BpeaHocTH yoehanoj 34 kamate wa ocHony
FAKBYHEHOT YToROpA,

Ofarese Mokazane ¥ cTpanoj RaTyTH HCEATY]Y €& ¥ AMMapiMa, npesa cpemines wypey Hapomie
Ganike Cpbuje. wojn je mrano va man Ginanenpars,

Hlyropoune obasese keje gocmenajy v PORY 10 FOAWHY JaNa MPpCKRInsanajy o ¥ Kpatkopouie
obapeie,

Kparkopoune ofarese

Kpatkopounce ofamess ce mckatyjy no HOMEHWHG] BpeanocTy, yeehano] 3 kamate wa OCHOEY
ARy HEHIK Yroropa,

Hipexosan v pacxoan

Mpwxoam obyxmatajy npuxoae of yobusajennx aktuenocts puspeanor ApYWITE W godnTre,
Mpszoan o yobwdajenns axTiEHocTH CY NPUXOMH O NpOAje NPONIROLA i YCIyra of pobe, koju
€Y ofpauyHaTH ¥ KHHOBOACTREND] HCITPABH, HEEIBIHCHD O BPEMENa HaIIaTe,

Hofnun npeteranmajy noscharme exonoveke KOPHCTH W MOTY, am6 Be MOPAjY A0 MPOHCTERHY i
yobwaajennx aktusnoctn Tpiepenor apyumaa,
Mpuxoaism ¥ Giaaney yenexa y rexyhes HEpRCAY CYHeBARY c Ibitia npruatajyhin pacxomm,

Pacxonn ofyxeatajy Tpoukone KojH  OpORCTHYY 03 yobwuajernx  akrienocrn [puspeanor
ApYLITRS B ryOHTRE,

Tpowkoni kojw TpeneTIeTy 110G yoGusajeriy axtusnocTy Tprppeanor APYIITES VERYIY]Y Pacxoe
MATEPIjaa, YCAYTa i APYTe NOCTORNE PACNOE, HESABIKCHO 0O MOMeHT mahiama.

CyGuum npeacTanmajy cMakeme eronoMeKi KOPUCTH W MOTY Qint He MOPAjY 58 NPpoHCTekny i
yofiajeninx aktianocT [pispeanor apyurrea,

Mpexomm w PACKOIN 10 OCHOBY KOMATA €2 KHLIGKS Y KOPHCT WIH HA TEPET NEPHOTE HA KOJH ce
oanoce,
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NMPECMEL 3SHAYATHHX PAMYHOBOWICTBEHHX MOJHTHEA (nacrasak)
IMpepauymapame HiHoca ¥ cTpaHnmM cpetcramya maahamba

[Mocnopde MpoMEHE HACTANE ¥ CTPAHAM CPeicTBHM3 nualiama npepayyHare v Y AuHape o
cpemibes kypey yrephenom wa MefyGankapckons TRsMIUTY JERiId, KOJH je BAKHO B3 EH
TOCAORIE TPOMERE.

Cpemctea w ofasese Hckalame Y CTPaMiM cpefcTauma nmafiama Wa gan OHIaRc: CTama,

NPEPAUYHATH €Y ¥ INHAPE N0 Cpeiben Kypey yraphenos wa MeljyGankapekom TpxkHmTy fesnsa
KOJi je BaRIWO HA Taj 1aN. ‘

TMoanTHERE W HETATHERS KYPCHE PATAHKE HACTATE MPHIHKGM MOCIORIINY TPBH'L'HPHIH_IP ¥ CTPaHiM
cpeacTeMa nAaharka W NPHARKOM TTPEPAuyHa NoMmGa GHIAHCE CTARI WCKIIARHX ¥ CTPAnHM
cpencTeiMa maaharka KisibseHe Cy ¥ KOPHCT WIH HAQ Teper Gunanca yenexa, Kao MoinTieRHeE |
HETATHRNG KYPCHE patiike.

TTopes o aonprmoc
Texyhn nopes na godnrax

[Mopes na golymak TPEICTARGLA NIHOC Koji ce ofpanyiara o nnaha y cknany ca JakoHoM o Topety
Ha poGnT kel v PenyGmm Cpaujn,

ITopes wa goGurak v mwcumn on 10% ce nnaha va nopecky ocHoBMUY YTepheny nopeckin
Gunarcos. [Mopecka ocHOBIUA NPEKAAHA ¥ Nopeckonm Gunancy yLyYyje To0HTaK MpHEaaH y
ARATTHOM BHIANCY YCMexd 0 Kopekiije Jedumicans nopeckin npomwcisa Penybmixe Cpinje.

Mopeckn npomicn PenyGnuwe CpOuje we npeapibajy morylimoct pa ce nopeckn rybmum w3
TekylEr NEpHONE MOTY KOPHCTHTH Ki0 OCHOBA 33 nompahaj nopesa muaheHor ¥ npeTxomims
mepoanma. Meljymioe, TvGnun w3 Texyher mepHoaa Moy ce MPSHETH HA patyH Io0WTER N3
Gyayhux oOparTyHC KX Imepino/ia, A He JyHe o JeceT ToamHa,

Oyuiacesin mopel va todnrak

Opnockenn nopes va aofumax ce obpanynasa kopimoherses MeTote viephueama ofanesn npema
fInaHcy CTAHE, 38 NPUBPEMCHE PATHKE NPOIGLINE 03 paymike wamelly nopecke ocHORMIE
MOTpakMBALa 0 O0aBew ¥ GHIAHCY CTAILA W HHXOBE KILHTOROICTRCRE RpeanocTH, Bawehce
MOPECKE CTOME HA AATYM BHIRHCA CTARA ¢ KOPHCTE 1 YTRPIHEIE PAUMPAHRYCHOT HINOCA MOPEkL
Ha pobntas. OQuoosens nopecke ofagese ce NPHIMAJY 3 CBE ONOPENIRE NPHBPEMERE PATANKE,
Onnosena TOPECKa CPENCTEA C& NPUIRA]Y 33 che OXGWTHE NpUBpeMeHe pmaaHKe W edexte
NpERETOr TYGHTKS 1 MOPECKIX KPEIITa HA NOPECRN GIIanc, KojH o6 MOrY NPEHOCHTH, 10 CTENeHa
Juo kojer fie BEPOBATHO NOCTOMTH ONOPEIHBN A00HTaK.

ﬂ_,'J.IIEMI:IIiI IIIJ]:H.'!. ¢ KHeEDEN HA Tcpl:‘T HAan :r' Kﬂ-PHl:T EIIJIS.‘HCE. }'Cill:?da.. OCHM KAAA ce 0gHocn Ha
MOTHUM]e Koje ce Kiaoke JMPEKTHO Y KOPHCT HAN Ha TepeT KamuTama, W Yy TOM cayuajy ce
oAneEeHN nopes Takohe pacnopelivie v ORBARY KanuTana.

Topesn o AOMPHEOCH KOjil He JARNCE 0/ PESYATATE
[Mopein @ ADUpHHOCH Kojil HE 3ABNCE O POIVITATE YELYUYVY HOPET ma MMOBHIY W 1pyre

nopee W aenpunoce kojn o naahajy opesa pasmus penyDamMKHs 0 OMIITHICKIEM
NPOIICHME,



NPHXOOH O MFOJATE
¥ NILULAJIAME TR P

2009, 2008,
Tpsrsogn o npogaje pobe:

- SABHCHHM TPABHIM ARG (Hanosena 26.) 12,797 22.537
= Ha gomahes TRaHUITY 117.348 162126
= 11i WHOCTPAROM TREMITY 9.954 1.222

Mprxoan of NpoJaje NpoNsBo W yenyra:
 LAEHCHI PABHIM THEHME (HanoMena 26.) 49 1,053
- Ha gomahes TRy 357.013 317.737
- Ha HHOCTRRHOM TRARIITY 10,531 11368
__s07692 522043

Tpwxoan o npogaje ccreapenie y 2009, roZiuti ¥ yYRyIHoM WiRocy o4 S07.692 xiiLana awHapa
{2008, rogme — 522.043 xukana aunapa) ofyxBaTA]Y NPINOIE GCTRApERE O [Ipoae SaBHCHIM
[paBHIM ANIEMa ¥ ERocy o 12,846 xubada aunapa (2008 roanne — 23590 xumana awHapa)l,
(Pamonena 26,

TPOITKOBH MATEPHIAJIA H EHEPTHIE
VY xibafaMa JnHapa

20019, 2008,
TROWKOER OCHORHOP MATEPRIANL 0 HIpany 146.134 180917
TpomkoRi OCTAMON MATEPHjaTD 15383 8.204
TPOuKo BN FOPHEL W CHEPTHE 4,575 4,005
_ le60e ___193.126

. TPOITKOBH 3APAJIA, HAKHAJIA 3APAJIA M OCTAJTH JIHYHH PACKOIH

¥ xLaganMa annaps
2009, 2008,

Tpowkoss BpyTo sapaja i HAKHAAA 3apala 45.863 41,121

[ TROWKORR NOPE3 # IONPHHOCE 13 3PAe 0 HAKILE apail 8104 7.273
[ TpoukoRH HAKHATA N0 YTOBOPY O Jeiy 1476 469
TpouKoss RIKHALA K CIYRDEHA TYTOBAILA Y ICMLI
W HHOCTPAHCTRY 4278 5.443
OloTanm ATIH Packoan 1041 94
N .| ...

rasarmvnrmy




OCTANH MOCTOBHHA PACXOIH

¥ ximagama Jnnapa

2009, 2008,

TPoWKOBI YCAYTE B3 WIPAITH Yk - 23.036
TpolkoBH TPANCHOPTHIS YCRYTa 3.699 4409
TpoTKoRn YEIYTa oapeanana 3.357 3589
TpomKoBEH 3Ky THIN 6.347 4,525
Tpomkorn cajuoa (] 29
TpouTKoES Periamve W pomaranie 1.845 1.361
Tpowkosn HETPREHRELLA 93 -
TpomkoBn 0CTANNK YNy 30.220 G604
Tpomkosn HENPOHIBOIHIK Yoayra 4.403 3070
TPoWKOBH PENPEISHTALR]E 2329 2322
TPOWKOBR NPEsMja GCHrypikka 1.058 913
TpowKoEN NIATHOE TPOMET 2011 2.301
TpourkoRi WIANAPHHA 196 159
TpourkoRE mopesa a6l7 290
OeTanm HeMaTephjaTHi TROWKoEN 1.380 883
ss21s 53856

Tpoukasn 3akyna koji ¥ 2009, roauei inoce 6.347 xisuna pmapa, Hajselin aenon Y R0cy
o 4.153 xnnams IMHapa o 0ANOCe Ha TROWKORE JAKYTA NOCAOBNOT W CKMLTHIMOT ITPOGCTER.
Jeo nosenyTix Tpowkosa ofyxeata w0 on 2449 XL AnHapa o GCHOBY VroBopa 0
aasyny sakisysenor 03.03.2005, romme ca npetysehen ,Victory pretly style” n.0.0., Beorpan
HKYN NOCAORIOT NpocTopa nospuiie 263 M2, Tpomak oa 1.705 xpmana IHHapa je HacTao no
OCHOBY OMEPATHEROE AH3HHTa (Hanovena 25),

8  OUHAHCHICKH ITPHXOIH

¥ xnnagama AHHARA

2009, 2008

Mpuxon oa yaemha y 2o01TH TODEIANNK THLD 50 -

Tpuxoan on kasaTa T30 90

TToanTHEHE KYPCHE PRITHKE 1822 1.932

Tpeesosn no oCHORY efhekaTa BUTYTHE KIay3yie 5427 1.851

OTanm HHARCIHCRN NP0 537 460

9560 4333

|

B




9. PHHAHCHICKH PACXOIH
¥ xiubagama qunapa

2009, 2008

Pacxoms iy 0aH0CA ca ORI THima 588 -
Pacxomm kasata 3.796 3.790
Heramhane kypete pazinke 4,134 5407
Pacxomm no ocnony edekaTa BanyTHe Kiayzyie 6610 2118
15.128 17.315

1. OCTATH MPHXOAH
Y NHLAJANME _,'.llllml!l.

2009, 208
BRumkonn 74 567
JoGium o npoaaje onpese - 43
Tlprxoan of caamksersa obaresa T63 -
IMprxoan on veknaliBana RPpeIHOCTH NOTPRAHRILA it
KPATKOPOTHIK RIHARCH{CKEN NUIACMAN 562 1.608
Ceranm npuxom 9888 488
11.587 ) 2.708

Ioanmmja y AOT-y 217 — ocTans UpIKon ce Mpe cBera 0HOCE HA TPHXOE 110
ocHory ogobpennx credit memo (8.716 xu/mana mmnapa) o cTpane Bamer
ERCKIVIHBHOT napriepa — Schneider electric.

11. OCTAJH PACXOIH
¥ xbajgasa Jnnapa

| 2009, 2008
yGuun no ocHORY NPOIAJE 1 PACKOTORAILA OTIPEME 36 49

Mamkosi 142 275

Packomm mo ocHony JHPEKTHIR. OTINCA MOTRIKHBAILA 410 -

Pacxoum no ocHOBY pIcXOMORIH-A TUHNA MATEpitjan T8 -

Ofeanpeljerse noTpasHBEarka 5114 665

Cleramm pacxoam 455 193

6.955 1,182

9
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MOPES HA IOBHTAK

) Kosmonenre mopesa i jolirak
¥ unmagama Jnmapa

2004, 2008

TMopecin pacxo neproia - 477

Oosenil NOPeCcKn MPHXON [IEpiog - 53

Omnosenn NOPecki pacXomi TepHoLL 320 -
320 424

i) ¥Vearmamasane HINoca nopesn ma Jodinras s Gianca yenexa i npouinoia peayirara
NOCTOBEARA TPC 0NOPeINBARA W ITPOIHCAHE NOPECKT CTONE

¥ xisamana qunapa

2009, 2008,
JloGuTar npe onopeInaaka 121.043 56,298
[Mopeckn cerTi PACXOAA KOJH CC HE MPHIHAJY ¥ NOPCCKoM
Gaancy:
[puapesens pazanKe N0 OCHORY TPOWIKORA AMOPTIEILHjE (3.240) 535
Fanare sbor webnarospesenn nnaleis Mopesa, AonpuHocl
WP jambniy pasGinn 3 156
TpouKoRs Kaji HICY ¥ OKBHPY JENaTHOCTH 132 2
Hanaum 1a cnopreke HaMene - 148
Hosrane kasie W menwn 126 =
Hnanapnie KOMOPANMA, CABSINMA I YPYRCHIME - &
Pacxoms no ocnosy obesspelerna umonnne = 4
Fopekuija npixoia no ocHoRy Tparcl. e 1,927 1.211
| Mpsexog no ocrory viena y 2obiTH NoBEanor niHua (50} =
Onopesien fodimas 119941 58,432
[Mope: na goburax no cronu o 0% 11.994 5.843
Vuamemse mopesn Ha J0GHTIK M0 OCHORY 3ANMILLABAILA
HOBIE PRIAEKS Na Heotpeleno mpese - (2.389)
VMameHe MOpest Ha Jo0HTAK 10 OCHORY YJIArama ¥
OCHOBHA CPEACTRN (11.964) {2.977)
[Mopecki pacxon mepioia - AT7
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12.

MOPE3 HA JOBHTAK (nacrasak)

B) Kperame na ojuniskeninm nopeckin odapeiasa

[Tposere Ha IoESHHM Nopeckiy olaresasa oy crenelie:

Crame Ha MoTeTky roguHe
TMpiBpesene Paaiimme ¥ OnpeMin i HEMATEPEjaITHIM
YAATAHHMA

Saokpyme ke

Crawe Ha kpajy roamme

OTPEMA H HEMATEPHIAJHA ¥YJIATAThA

Habamna ppeamoct

Cramse 1. janyapa 2009, romme
Hafanke ¥ Toky rogmme

CMamkeisa y TOKY rogime

Crame 31, geuesGpa 2009, rogume

Henpagka Bpeanocti

Crame 1, janyapa 2009, rogune
AnopTizaunja Tekyiie rognme
CMuCH Y TOKY TOIiH

Crame 31. genemipa 2009, roanne

Cagamiea BpeIieeT na Jan:
= 31, penembap 2009, rogume
- 1. janyap 2009, rogmme

¥ xumanasa guHapa

2009. 2008,
5 58

320 (53)
I ¥

326 5

¥ Xinapama Jnnapa

Hemarepn-

jaama

Onpesa yaaraika
18.982 363
18.607 95
(97} =
37491 658
T010 1a7
3038 112
(61} 2
9.987 219
27.505 439
11.972 456
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15.

16,

|
J¥TOPOYHH GAHAHCHICKH TILTACMAHH

Ha man 31, aenemGpa 2009, romiHe octanm Iyropousi GIHEHCHICKI TIACMANN HI0CE 2,933
KHIRAAE JMHAPA, 01 Yera ce wHoe of 1582 xmbaja AHHapd 0aRocH Hi XAPTHj¢ O BpEINocTI -
oBBCIHHLE CTAPE JCBIINC UTeMe, Jate kao sanor 3a oberbehenc kpemma ofolipesor ol
Volkshank a.a., Beorpaa (sanosmesa 200) a mnoe ox 1.113 xnmana pumapa NpCACTIRLA FpaiTHH
AenoanT o Yromopuma o sakyiy (onepatuann miowmr) ca  Raiffeisen Rent po.0, Beorpan #

Unicredit Rent d.o.0, Beorpan.

W OKRIpY DYOPOMII MIGCMAHA j¢ CaIenTapaHo i ydemie ¥ KAty SARICH IS npasms
nMua y wakocy 04 216 Xukana JHHApa(ocHHBLRES NPREPEIHOT APYUTED Ipynno 5 Lo.0

28022008 ca 1 7% yaewha y kanwrany)

FAJHXE

Marepujan

Anat n HABEHTAp ¥ ynotpeGn
TMonynponzao i HEIORPIISHA IREHIBOIILI)
T'OToBRH NPORTRXRIN

Poda

Jlaru asancn

Munye: Henpaska BpeiHOCTH AIATA it HHBSHTAPA ¥

yioTpetn

MOTPARHEAKA

ToTpasmrBansa o Ky

- TIRHCHA MPaRHa LA (Hanosena 26.)
= ¥ IEMLIBH

- ¥ HHOCTPANCTREY

IMoTpasmBara O SAMTOCTIEHINK
OoTams NoTPaKHEIHA

Wiive: Honpaska gpeinocTi NOTPasi s

¥ xinagama guiapa

31, genembap 3L peuemiap
2009, 2008,
52014 58.633
3.542 3015
3.447 1657
10.193 9.889
1.209 0977
1.760 150
72265 83.421
(3.542) (3.115)
68,723 __ ED306

Y xursaiaMa Inapa

31. gememfiap 3. nenembap
2009, 2008,
4.304 3.709

114,773 123.459
11.742 3308
130,819 130.476
T92 1269
296 53
131.907 131.798
(4.606) (513)
127.301 131.285




17,

KPATHOPOTHH GHHAHCHICKH NTACMAHH

Kparcopouu nnacsany — CPOYEHA CPEACTRA Kox Ganaka
Ocramm kpatkopoimn dheranenjorn nmackanm

Ocram kpaTkopoumn (Huanenjckn maachany KOjOn Ha gan 31,

¥ xnnarana nuHapa
31, gewemibap 31, Aemesiiap

2009, 2008,
15.630 -
6.906 B.660
—2Z536 8660

Aettenbipa 2009, rogme jHoce

6,506 xisama AHHAPA Y EMOCTI CE OTHOCE Ha nenanmafiens MeHme nprsbere o npeayaeha

SBB n.0.0., Kparyjenauy, ca pokom nocnelia y 20010, rogsmm.

FOTORBHHCKH EKBHBAJIEHTH HIOTOBHHA

Xapruje o1 spenrocm
Teryhi panyin v ARHApiMa
Hewnznm panyim

Baarajua

Ocrana nogvaa CPEICTRA

¥ xiwmkaganma aumapa
3. gevesmbap 31, Acmembap
2009, 2(HI8.

9.995 9.218
492 1.400

- 25

4 =

0492 10.643



19,

20,

|
OCHOBHH KATITAL

OhcHomRN KaniTan Ba gan 31, genesipa 2009, ronmie wanoch 8336 xissaaa HAPA.

CTpykTypa yaena y karatamy na aan 31, geuenGpa 2009, rommme ¥ krsnrama Nprepeanor apyurrea
je Jama y wapeaom mperieay:

¥ xuamaasa % ¥ xmeagasa e
HIE anmapa _yacmlia RCITENE vueitha
Becha Xumimh i 8336 L 8,336 oo

Cwcrigay [piepennor apywrsa je y Toky 2009, rogiie wi ocHORY RIS MOjEIMIANHIN OILIYEA
IREPING pacoeny tobirrea ws 2008, roawse y smanocy o 53.694 xiskage anaapa.

JA¥TOPOYHH KPEJIHTH
¥ xmmapama aunapa
31, pewembap 31, geuembap

2009, 2008.
JIyTOposIT KPeImT ¥ CTpannj sy i

= Volkshank a.n., Beorpat 2.893 5615
- Socieie Generale YU Bank au., Beorpag_napruja | 19860 9,589 26.580
- Societe Generale YU Bank a1, Beorpan_naprija 134608 2.733 -
15.215 32.195

Texyle aocnehe ayropounor kpeanta (nanosena 21,) (14.304) {20.662)
911 11.533

14



0. A¥TOPOYHH KPEHTH (nacrasax)

Hyropostin kpeanr va gan 3 1. aenesiipa 2009, romiie ¢y AaTH ¥ HIPEIHOM NPeriey:

3. aeuemibiap

Tipua puma gocncka

) Harym Kamarua Por:
Jajmonapan Yrgwopa LT Aoceela
Societe Gemerale Y1 Tpossccci
Bank a1, Beorpan 26,06, 2009, eypaiiop + 26.07.2009. rome, o
Vronop o ayropome G300 Famnee e s 2606 201 1
kpeiry Gpoj LTL o
34608 200%

Kao mnctpyment obesdelema kpennta Gpoj 134608 koa Societe banke a.d., Beorpan nopen jeane
GIAHKD CONCTBEHE MEHHLE 1 30107 CAMOT MPEIMETI KPeINTHpIaG — NOKPETHO CPeACTR,

1. KPATKOPOYHE HHAHCHICKE OBABE3E

Kparkopaunn speam:
- Societe Generale YU Bank at., Beorpan_naprrja 159432
- Societe Generale YU Bank a.q., Beorpan_naptija 128835

- Hypo banka Beograd
= Wolks banka Beograd

Teryhe nocnche myropotiux kpeanta (Manovena 20.);

- Volksbank a.1., Beorpan

- Societe Generale YU Bank a.n., Beorpan_napruja 119860
- Societe Generale YU Bank a0, Beorpan_mapraja 134608

Yiymuo

¥ xnusagama gnapa

31, menemtap 31, geuesiap
2009, 2008.

19178 =

9.589 25.804

. 6202

- 17.164

28.767 49,170

2.893 2942

9589 17.720

1.822 -

14.304 20,662
Y 69.832



12,  OBABE3E W3 NIOCTOBAHA

24,

TTpusishenn apanc
Jlodas/kaun y 2esbim
Jobankbadn ¥y HHOCTpancTey
Ocrane ofanese

OCTAJE KPATKOPOYHE OBABEIE

Ofapese 3a 3apaie W HAKHADE 3apaga
Ocrane obaseie

¥ xieajianta gmapa

31, mewemiap 31, geuembap
2049, 2008,
11.578 I6.428
18341 30576
35,778 36.245
294 36l
75991 Bi.6l0

¥ xibagasa Qunapa

3. menemiap 3. mevembap
2009, 2008,

2281 109

& 7

2.289 2116

OBABE3E IO OCHOBY MOPEIA HA JJOJATY BPEAHOCT H OCTAJTAX JARBHHX
MPAX0JA H MACHBHA BPEMEHCKA PASIPAHHYELA

ODianese NO OCHOBY MOPEIa ia A0AATY BPeIHoCT

OfaBete N0 OCHORY JABHIY TPHX0AA
IMacHEna RpeneErcka pasrpaninerka

BAHEHJJAHCHA AKTHBAMIACHRBEA

Y xnbagana Janapa

31, aewembap 3. pewesmiap
2009, 2iHIE.

2420 B.IT0

191 -

1179 1.205

790 9375

BanGuaaHcHa aKTHEE W NAcHEn HA Jan 31, peuembpa 2009, romrme wimocH 9949 xukaia
JUTHAPA Y TEN0CTH C¢ OTHOCH Fa BPEAHOCT CEIAM MYTHIHYKIN ayTOMOGIIA YISTHX ¥ IaKyN no
Yropopusa o onepatreHos auamry. Tlosenymn Yroopn ¢y sakmyqenn  ca npegyschnma
Raiffeizen Rent a.0.0., Georpan 3a ner aytomoGuna n Unicredit rent d.o.o 3a jea ayromo6im.
ITepuog 3akyna ayTomonna je net roansa ¥ pacnony on 2007, rogime ao 2004, rognme.



26,

2T

OJHOCH CA MOBEIAHHM MPABHHM JIMUMMA

¥ xi/hagama auimpa
31. geuembBap 31, peuesmbap

2009, 2008,
Bunane cramsa
MorparsnBama
Hompancusarsd o8 Kynaga (nemo):
- EMEL PS CG a.0.0., Moaropia (Hamosera 16.) N 4304 3343
4.304 3343

¥ xnsajama AHAApRa

2009, 2008.
Buaane yeunexa
Ipexoan
Hpuxodn oo upedaje
- ENEL P8 CG a.0.0., Tloaropiua (panoseia 4.) 12846 _  21.847
12.846 21847

YIPABBAILE GPHHAHCHICKHM PHIHIIHMA

Kpeammun posig

Hanowenoer [Mpemyiela KperuTHoM PIIHEY CF YTIABAOM QLHOCH HA MOTPEAWBAHA O] KYTALA.
Yipaptaike KPCTHTHHM PHIKKOM C¢ CTIPOBGIH KPO3 TOTHTHEY npogje, Koja fdedwnmie yenobe

mnaliaisa, KpeanTHe AUMITE W PYTe RUNTHTHE HRCTRYMEHTE.

Tpeysehe wema 3Madajuy KOMUCHTPAUNY KPEIHTHOT pH3HKa, jep je meropa WEI0ECHOCT
PACIPOCTPAHCHA HA BEIHKR DPOj NOCToBRY NapTHepa 1 Kymal,

Proang 0 Nposede JCBNIMHY KYPeeni
Mpenysehie nOCVje ¥ NPURPEIN ca anajHiy cTomama mdnante n JIERANRAIMjE CTRARITE BRIYT,
FIFHJTH.E HErd HME MATC IWTH NPpaKTHYHE HUKIKBE HAYHAES BAITHTS Ol PHIHER. Kao TOCTIEIMILE TOTR,

NOCTOjH PiranK ryGHTKA BPEIROCTI Y OrAGRY HETO MOHETAPITHX CPECTABL Y JHHAPIAG.

CrafiHocT eKoHOMEKOr oxpyikea ¥ kojes Tlperysehe nocnyje, ¥ RENHED] MEPH IARNCH O Mepa
BAALE ¥ IPMBPETE, YEEYIYIYIE H YCroCTaRbalke oarosapajyher NPaBRON # 3AKCHOJABHOT OKBHPA.

17



I8,

19,

30,

CYJICKH ClIOPORHK

Ha nam 31, Actesipa 2009, rogime Mpyepetio APYWTRO KAD TVRMMEL RO CYACKE cnopoke
NPOTHE 83 npeayscha ca yeynmn VTYREHIM WIH0COM 01 364 ximan Anmapa,

Mpumpemio apyurreo, ca CTAREM Ha TaH 31, geuemGpa 2000, rogme HHje HMano cyacke Copone
¥ KojHMa ce jarma kap TYKEHHE,

NMOPECKH PHIHLH

Mopeckn sakomy PenyGmugke Cplinje ce wecro pavmimo TYMIUTE W NPEAMET CY YECTHX IIMeHa,
Tymanerse nopeckix sakoma O CTPANE MOPECKHX BIacTy v UHOCY Fa TPaNCaKUije i akTHBRoeT)
IMpsnpeanor APYLWITEA MOTY Ce paziikonaTh O TYMIHEIba PYROBOIC TS Mpiepenror ApymTEa.
Kao pesyarar HIHETOr, Tpancaxumje MOTY  GHTH OCIOpeHe o cTpane MOPECKHX  BRICTH 6
[Tpetapeason APYWTRY Mowe Gury onpelien aomatin swmoc NOPeIa, BasHn W Kanars, ITepuon
MCTAPENOCTH Nopecke ofasese ie met romuma. To MPAKTHYHO 39N T3 mopecke aracT HMajy

Npaga g3 oupete noafiame HEHIMApeUsx obaresa ¥ poky on ner PoaHNA of Kama je ofamesa
HACTIANA,

AEBHIHH KYPCEBH

Cpeami kypeesn 1 Aesnse, yrephenn wa meliylaukaperon TPHRHIWTY DCERID, npHMemen 3
MPEpatym derimanmy MOTHIMj Giranca cTama ¥ mmape, @ nojenmie raamne BanyTe ¢y G
cremehn:
¥ xnmagana Anmapa
31 genembap 3L peucmibap

2009, 2008,
ELR 95,8888 ER.6010
UsD 66, 7285 62,9000
CHF 64,4631 59,4040

Jaronckn sacTynmmg
e B | 2_____

3opan Xunnh
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